SEPTEMBER 27, 2021
REGULAR MEETING

Mayor Kilpatrick opened the Council Meeting at 7:00 PM followed by a short prayer

and salute to the flag.

e STATEMENT OF NOTICE OF PUBLICATION
Municipal Clerk Morelos announced that this September 27, 2021 Council
Meeting had been advertised and posted in accordance with Open Public Meetings Act
Chapter 231, P.L. 1975 by advertising in the Home News Tribune and the Star Ledger,
notifying the Sentinel Publishing Co., posting on the bulletin board, and is on file in her

office.
e ROLL CALL:
Present:
Absent:

Others Present:

Others Absent:

Councilpersons Conti, Dalina, Enriquez, Maher, Novak,
Roberts

None

Mayor Victoria Kilpatrick

Daniel E. Frankel, Business Administrator
Denise Biancamano, C.F.0./Treasurer
Jessica Morelos, Municipal Clerk

Michael DuPont, Esq., Borough Attorney
Jay Cornell, P.E., Borough Engineer

Nicole Waranowicz, Asst. Municipal Clerk

None

e APPROVAL OF PRIOR MINUTES OF THE MAYOR AND COUNCIL:
Council President Dalina moved the following minutes be approved, subject to

correction if necessary:
= August 10, 2021

»=  September 13,2021
x=  September 13,2021

- Receipt of Bids (2020 Roadway Paving & Reconstruction Project -
Phase II)

Special Meeting & Closed Sessions
Regular, Agenda & Closed Sessions

Seconded by Councilwoman Novak.

Roll Call: Councilpersons Dalina, Conti, Enriquez, Maher, Novak, Roberts, all ayes.

e PROCLAMATION & PRESENTATIONS - NONE

e EXECUTIVE SESSION - NONE

e OLD BUSINESS:

a) Public Hearing on the following Ordinances:

Borough Clerk Morelos
Public Hearing:

read the heading for the following ordinances listed for

Public Hearing on Ordinance #543-21.

Mayor Kilpatrick opened the meeting to the public for questions or comments on

Ordinance #543-21.

There were no appearances.

Councilwoman Novak moved the Public Hearing be closed the Ordinance
be adopted on second and final reading and advertised according to law.
Seconded by Councilman Dalina.

Roll Call: Councilpersons Novak, Conti, Dalina, Enriquez, Maher, Roberts,

all Ayes.
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ORDINANCE #543-21

AN ORDINANCE AMENDING AND SUPPLEMENTING
CHAPTER XIV OF THE REVISED GENERAL ORDINANCES
OF THE BOROUGH OF SAYREVILLE TO AMEND SECTION

14-14.9 “MISCELLANEOUS FEES”

14-14.9 Miscellaneous Fees. The following fees shall be established for
inspections, equipment, permits or other such service provided by the Water and Sewer
Department:

| e. Return check fee | $25-00 $20.00

BE IT FURTHER ORDAINED by the Mayor and Borough Council of the Borough of
Sayreville, in the County of Middlesex, that Chapter 14, of the Revised General
Ordinances of the Borough of Sayreville, shall also be amended to reflect such change.

All Ordinances or parts of Ordinances inconsistent herewith are hereby repealed
and this Ordinance shall take effect immediately upon final passage and publication in
accordance with law.

INTRODUCED/APPROVED ON FIRST READING
DATED: September 13, 2021

/s/Jessica Morelos, R.M.C. /s/Mary ]. Novak, Councilman
Clerk of the Borough of Sayreville (Water/Sewer Committee)

ADOPTED ON SECOND READING
DATED: September 27,2021

/s/]essica Morelos, R.M.C. /s/Mary ]. Novak, Councilman
Clerk of the Borough of Sayreville (Water/Sewer Committee)

APPPROVAL BY THE MAYOR ON THIS _27th _ DAY OF _SEPTEMBER , 2021.

/s/Victoria Kilpatrick, Mayor
Borough of Sayreville

APPROVED AS TO FORM:

/s/MICHAEL DUPONT, ESQ., Borough Attorney

b) Appointments:
Mayor Kilpatrick made the following appointments:

MUNICIPAL ALLIANCE
Jeanmarie O’Leary
Nicole Waranowicz

Council President Dalina made a motion to approve the appointments. Seconded
by Councilman Enriquez.

Roll Call Vote: Councilpersons Dalina, Conti, Enriquez, Maher, Novak, Roberts, all

ayes.

e NEW BUSINESS:
a) Introduction of the following ordinances:
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ORDINANCE #544-21
AN ORDINANCE AMENDING AND SUPPLEMENTING
CHAPTER 2 OF THE REVISED GENERAL ORDINANCES
OF THE BOROUGH OF SAYREVILLE TO AMEND
SECTION 2-31.6 AND SECTION 2-31.7
REGARDING REMOVAL OF TREES

(Public Works Committee - Co. Dalina - Public Hearing 10-12-21)

Council President Dalina moved the Ordinance be approved on first reading, advertised
according to law and a Public Hearing be scheduled for October 12, 2021. Motion was
seconded by Councilwoman Novak.

Roll Call: Councilpersons Dalina, Conti, Enriquez, Maher, Novak, Roberts, all ayes.

CONSENT AGENDA RESOLUTIONS
Council President Dalina opened the meeting for any questions or comments on
Consent Agenda Resolutions.

There were no appearances:

Council President Dalina made a motion to close the Public Portion and adopt the
Consent Agenda Resolutions. Seconded by Councilwoman Novak.

Roll Call: Councilpersons Dalina, Conti, Enriquez, Maher, Novak, Roberts, all
Ayes.
RESOLUTION #2021-240

WHEREAS, all bills submitted to the Borough of Sayreville covering services, work,
labor and material furnished the Borough of Sayreville have been duly audited by the
appropriate committee;

NOW, THEREFORE, BE IT AND IT IS HEREBY RESOLVED that all bills properly

verified according to law and properly audited by the appropriate committees be and the
same are hereby ordered to be paid by the appropriate Borough officials.

/s/ Victoria Kilpatrick, Mayor

/s/ Vincent Conti, Councilman /s/ Michele Maher, Councilwoman
/s/ Kevin Dalina, Councilman /s/ Mary |. Novak, Councilwoman
/s/ Damon Enriguez, Councilman /s/ Donna Roberts, Councilwoman

Reviewed by the Borough Attorney and is approved as to form and the
Resolution satisfies all of the legal requirements for the Mayor’s signature.

/s/ Michael R. DuPont, Borough Attorney

Bill list of September 27, 2021 in the amount of $2,542,865.47 in a separate Bill
List File for 2021 (See Appendix Bill List 2021-A for this date).
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RESOLUTION #2021-241

A RESOLUTION OF THE BOROUGH OF SAYREVILLE
IN THE COUNTY OF MIDDLESEX, STATE OF NEW JERSEY, MEMORALIZING THE
RESOLUTION DESIGNATING THE
PROPERTY COMMONLY KNOWN AS THE FORMER
NATIONAL AMUSEMENTS THEATER SITE
AS AN AREA IN NEED OF REVELOPMENT

WHEREAS, the Local Redevelopment and Housing Law, N.J.S.A. 40A:12A-1 et.
seq. provides a mechanism to empower and assist local governments in an effort to
promote programs for redevelopment; and

WHEREAS, the Sayreville Planning Board was directed by the Borough Council,
pursuant to Resolution dated May 10, 2021, to conduct a preliminary investigation in
order to investigate the area listed within the chart below and generally described as the
Study Area to determine if the Study Area should be determined to be a Non-
Condemnation Area in Need of Redevelopment under the Local Redevelopment and
Housing Law, N.J.S.A. 40A:12A-1, et seq. (the “LRHL"). The following property is
included within the Study Area presently being investigated:

No. Address Block | Lot
Former National Amusement Site 265 1
Former National Amusement Site 273 1
Former National Amusement Site | 274.01 1

WHEREAS, the Planning Board retained Michael Fowler, AICP, PP of Michael
Fowler Associates, LLC. to perform a preliminary investigation as to whether the Study

Area, or any portion thereof, constitutes an “area in need of redevelopment” in accordance
with the LRHL; and

WHEREAS, the LRHL requires the Board to conduct a public hearing prior to
making its determination whether the Study Area should be designated as “an area in
need of redevelopment” at which hearing the Board shall hear all persons who are
interested in or would be affected by a determination that the Study Area is a
redevelopment area; and

WHEREAS, the LRHL requires that the Board, prior to conducting such public
hearing, publish notice in a newspaper of general circulation in the Township once each
week for two (2) consecutive weeks, with the last publication made not less than ten (10)
days prior to such public hearing; and

WHEREAS, the LRHL further requires that such notice be mailed at least ten (10)
days prior to such public hearing to the last owner(s) of the relevant properties in
accordance with the Township’s assessment records; and

WHEREAS, Michael P. Fowler, AICP, PP did prepare and provide to the Planning
Board a Preliminary Investigation Report for Non-Condemnation Area (the “Report”)
dated July 2021, and said Report stated that the Study Area meets the criteria set forth in
N.J.S.A. 40A:12A-5, subsections A, B, C & H

WHEREAS, the Board held a public hearing to determine whether the Study Area
is a “non-condemnation area in need of redevelopment” under the criteria set forth in
Section 5 of the LRHL at a special meeting of the Board held electronically on August 18,
2021; and

WHEREAS, notice of the Public Hearing was provided in the official newspaper of
the Township on two consecutive weeks, the last being not less than ten (10) days before

the Public Hearing; and

WHEREAS, notice was also provided to property owners in the Study Area; and
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WHEREAS, at the Public Hearing, Michael P. Fowler AICP, PP presented the Report
and advised that the Study Area meets the criteria set forth in N.L.S.A. 40A:12A-5,
subsections A, B, C & H as a “non-condemnation area in need of redevelopment”; and

WHEREAS, at the Public Hearing, the Planning Board reviewed the Report, heard
a presentation and the testimony of Mr. Fowler as well as testimony from any members
of the public who were given an opportunity to testify and ask questions of the Planning
Board and of Mr. Fowler; and

WHEREAS, after the conclusion of the Public Hearing, and in consideration of the
Report and the substantial and credible testimony presented, the Planning Board, on
August 18, 2021, determined that the Study Area qualified as a “non-condemnation area
in need of redevelopment” in accordance with N.J.S.A. 40A:12A-5, which determination
was memorialized by Resolution of the Planning Board on September 1, 2021; and

WHEREAS, the Borough Council agrees with the recommendation of the Board
that the Study Area be designated as “an area in need of redevelopment” pursuant to the
LRHL; and

WHEREAS, the Township Council wishes to designate as a Non-Condemnation
Area in Need of Redevelopment the aforementioned properties located within the Study
Area (“Subject Properties”) and authorize the office of the Borough Engineer, CME
Associates, to prepare a redevelopment plan for the Subject Properties and to present
same to the Borough Council for its consideration, and referral to the Planning Board.

NOW, THEREFORE, BE IT RESOLVED by the Borough Council of the Borough of
Sayreville, in the County of Middlesex, State of New Jersey, as follows:
1. The foregoing recitals are incorporated herein as if set forth in full; and

2. The former National Amusements site, Block 265, Lot 1, Block 273, Lot 1 and
Block 274.01, Lot 1, are hereby designated as a Non-Condemnation Area in
Need of Redevelopment under the Local Redevelopment and Housing Law,
N.J.S.A. 40A:12A-1, et seq. (the “LRHL"); and

3. The Determination shall authorize the Borough of Sayreville to use all of the
powers provided by the Legislature for use in a redevelopment area excluding
the use of eminent domain, thus designating it a “Non-Condemnation
Redevelopment Area”.

4. The office of the Township Engineer, CME Associates, is hereby authorized to
prepare a redevelopment plan for the Subject Properties and to present same
to the Borough Council for its consideration, and referral to the Planning
Board; and

5. The Borough Clerk is hereby directed to transmit a certified copy of this
Resolution by regular and certified mail to the Commissioner of the
Department of Community Affairs (the “Commissioner”) for review. The
Determination of the Study Area as a “non-condemnation area in need of
redevelopment” shall not take effect without first receiving the review and
approval of the Commissioner. If the Commissioner does not issue an approval
or disapproval within thirty (30) calendar days of transmittal, the
Determination shall be deemed to be approved.

6. Notice of the Determination (the “Notice”) shall be served, within ten (10)
days of the Determination, upon all record owners of property located within
the delineated area, those whose names are listed on the tax assessor’s records,
and upon each person who filed a written objection thereto and stated, in or
upon the written submission, an address to which the notice of Determination
may be sent.

7. A property owner who received notice of the Determination as set forth



SEPTEMBER 27, 2021
REGULAR MEETING

above who does not file a legal challenge to the Determination affecting his or
her property within 45 days of receipt of such notice shall thereafter be barred
from filing such a challenge.

8. This Resolution shall take effect immediately.

THEREFORE, BE IT FURTHER RESOLVED, that the former National
Amusements Theater Site, Block 265, Lot 1; Block 273, Lot 1 and Block 274.01, Lot 1 is
hereby designated as a Non-Condemnation Area in Need of Redevelopment.

/s/ Michele Maher, Councilwoman

(Planning and Zoning Committee)

Reviewed by the Borough Attorney and is approved as to form and the
Resolution satisfies all of the legal requirements for the Mayor’s signature.

/s/ Michael R. DuPont, Borough Attorney

ATTEST: BOROUGH OF SAYREVILLE
/s/ Jessica Morelos, RMC /s/ Victoria Kilpatrick
Municipal Clerk Mayor

RESOLUTION #2021-242
A RESOLUTION OF THE BOROUGH OF SAYREVILLE IN THE COUNTY OF MIDDLESEX,
STATE OF NEW JERSEY, AUTHORIZING THE
DISCHARGE OF MORTGAGE FOR PROPERTY LOCATED
AT 7 GEORGE STREET, SAYREVILLE, NEW JERSEY

WHEREAS, a certain Mortgage dated December 2, 1998 was made by Augusta
Engelhardt, residing at 7 George Street, Sayreville, New Jersey, in the Borough of
Sayreville in the County of Middlesex and State of New Jersey; and

WHEREAS, this Mortgage, never modified, was made to secure payment in the
amount of EIGHT THOUSAND EIGHT HUNDRED FIFTY EIGHT ($8,858.00) Dollars,
without interest. The mortgage was recorded or registered in the office of the County
Recording Officer of Middlesex County, State of New Jersey, on April 29, 1999 in Book
05905 at Page 0299; and

BE IT AND IT IS HEREBY RESOLVED Mayor Victoria Kilpatrick and Jessica
Morelos, Borough Clerk of the Borough of Sayreville are authorized to execute a
Discharge of Mortgage for the property located at 7 George Street, Sayreville, New
Jersey.

/s/ Donna Roberts, Councilwoman
(Admin. & Finance Committee)

Reviewed by the Borough Attorney and is approved as to form and the
Resolution satisfies all of the legal requirements for the Mayor’s signature.

/s/ Michael R. DuPont, Borough Attorney

ATTEST: BOROUGH OF SAYREVILLE
/s/ Jessica Morelos, RMC /s/ Victoria Kilpatrick
Municipal Clerk Mayor

RESOLUTION #2021-243
BE IT RESOLVED that the proper Borough officials are hereby authorized to
Award a contract for software and maintenance with Queues Enforth Development

(QED), 92 Montvale Ave., Suite 4350, Stoneham, MA 02180, through State Contract
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#T0109/A83889 at a total cost not to exceed $28,164.00.

/s/ Vincent Conti, Councilman
(Public Safety Committee)

Reviewed by the Borough Attorney and is approved as to form and the
Resolution satisfies all of the legal requirements for the Mayor’s signature.

/s/ Michael R. DuPont, Borough Attorney

ATTEST: BOROUGH OF SAYREVILLE
/s/ Jessica Morelos, RMC /s/ Victoria Kilpatrick
Municipal Clerk Mayor

RESOLUTION #2021-244
BE IT RESOLVED that the proper Borough officials are hereby authorized to
award a non-fair and open contract to Modern Material of Keyport, NJ for the
purchase of firearms for the Police Department in an amount not to exceed
$40,341.60.

/s/ Vincent Conti, Councilman
(Public Safety Committee)

Reviewed by the Borough Attorney and is approved as to form and the
Resolution satisfies all of the legal requirements for the Mayor’s signature.

/s/ Michael R. DuPont, Borough Attorney

ATTEST: BOROUGH OF SAYREVILLE
/s/ Jessica Morelos, RMC /s/ Victoria Kilpatrick
Municipal Clerk Mayor

RESOLUTION #2021-245
BE IT RESOLVED that the proper Borough officials are hereby authorized
and directed to award a contract for the purchase and installation of carpeting at the
Borough Hall from Commercial Interiors Direct, Inc., 1 South Corporate Drive,
Riverdale, NJ 07457, through ESCN]J Contract 19/20-05 at a total cost not to exceed

$52,959.90.

/s/ Kevin Dalina, Councilman

(Public Works Committee)

Reviewed by the Borough Attorney and is approved as to form and the
Resolution satisfies all of the legal requirements for the Mayor’s signature.

/s/ Michael R. DuPont, Borough Attorney

ATTEST: BOROUGH OF SAYREVILLE

/s/ Jessica Morelos, RMC /s/ Victoria Kilpatrick
Municipal Clerk Mayor
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RESOLUTION #2021-246

BE IT AND IT IS HEREBY RESOLVED that the proper Borough officials are
hereby memorializing an award of an emergency contract for a Replacement Aid
Compressor to Quincy Compressor, 701 No. Dobson Avenue, Bay Minette, AL 36507,
at a total cost not to exceed $53,600.00.

/s/ Mary ]. Novak, Councilwoman
(Water & Sewer Committee)

Reviewed by the Borough Attorney and is approved as to form and the
Resolution satisfies all of the legal requirements for the Mayor’s signature.

/s/ Michael R. DuPont, Borough Attorney

ATTEST: BOROUGH OF SAYREVILLE
/s/ Jessica Morelos, RMC /s/ Victoria Kilpatrick
Municipal Clerk Mayor

RESOLUTION #2021-247
BE IT RESOLVED that the proper Borough officials are hereby authorized to
award a non-fair and open contract to Rock Rentals of Clinton, IA for Specialized
Water and Sewer Equipment Rentals on an as needed basis for the Water & Sewer
Department in an amount not to exceed $44,000.00.

/s/ Mary |. Novak, Councilwoman

(Water & Sewer Committee)

Reviewed by the Borough Attorney and is approved as to form and the
Resolution satisfies all of the legal requirements for the Mayor’s signature.

/s/ Michael R. DuPont, Borough Attorney

ATTEST: BOROUGH OF SAYREVILLE
/s/ Jessica Morelos, RMC /s/ Victoria Kilpatrick
Municipal Clerk Mayor

RESOLUTION #2021-248

WHEREAS, N.J.S.A. 40A:4-87 provides that the director of the Division of Local
Finance may approve the insertion of any special item of revenue in the budget of any
county or municipality when such items shall have been made available by law and the
amount thereof was not determined at the time of the adoption of the budget; and

WHEREAS, said Director may also approve the insertion of an item of
appropriation of equal amount:

SECTION 1.

NOW THEREFORE, BE IT RESOLVED that the Mayor and Council of the Borough
of Sayreville hereby requests the Director of the Division of Local Finance to approve the
insertion of the following items of revenue in the budget of the year 2021 in the sums
contained in Section 2 which items are now available as a revenue from the following
sources:
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- Coronavirus Local Fiscal Recovery Fund in the amount of
$5,947,913.00.

SECTION 2.

SECTION 3.
BE IT FURTHER RESOLVED that this resolution shall take effect immediately.

/s/ Donna Roberts, Councilwoman
(Admin. & Finance Committee)

Reviewed by the Borough Attorney and is approved as to form and the
Resolution satisfies all of the legal requirements for the Mayor’s signature.

/s/ Michael R. DuPont, Borough Attorney

ATTEST: BOROUGH OF SAYREVILLE
/s/ Jessica Morelos, RMC /s/ Victoria Kilpatrick
Municipal Clerk Mayor

RESOLUTION #2021-249

WHEREAS, N.J.S.A. 40A:4-87 provides that the director of the Division of Local
Finance may approve the insertion of any special item of revenue in the budget of any
county or municipality when such items shall have been made available by law and the
amount thereof was not determined at the time of the adoption of the budget; and

WHEREAS, said Director may also approve the insertion of an item of
appropriation of equal amount:

SECTION 1.

NOW THEREFORE, BE IT RESOLVED that the Mayor and Council of the Borough
of Sayreville hereby requests the Director of the Division of Local Finance to approve the
insertion of the following items of revenue in the budget of the year 2021 in the sums
contained in Section 2 which items are now available as a revenue from the following
sources:

SECTION 2.

- 2022 Municipal Alliance Grant in the amount of $16,183.00 and Cash
Match in the amount of $4.045.75.

SECTION 3.
BE IT FURTHER RESOLVED that this resolution shall take effect immediately.

/s/ Donna Roberts, Councilwoman
(Admin. & Finance Committee)

Reviewed by the Borough Attorney and is approved as to form and the
Resolution satisfies all of the legal requirements for the Mayor’s signature.

/s/ Michael R. DuPont, Borough Attorney

ATTEST: BOROUGH OF SAYREVILLE

/s/ Jessica Morelos, RMC /s/ Victoria Kilpatrick
Municipal Clerk Mayor
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RESOLUTION 2021-250

WHEREAS, Borough Engineer David ]. Samuel has recommended that
certain increases and decreases be included in the following described project as
will more fully appear by Closeout Contract Change Order No. 1:

e Project: Duhernal Well Maintenance and
Redevelopment Project

e (Contractor: AC Schultes, Inc.
664 S. Evergreen Avenue
Woodbury Heights, NJ 08097

e Net Decrease: $38,083.00

e Reason: Adjustment of original contract to reflect
actual quantities installed and work
performed.

NOW, THEREFORE, BE IT AND IT IS HEREBY RESOLVED:

1. That the recommendation and approval of said Borough Engineer
referred to above and in said Change Order be and the same is hereby accepted
and approved:

2. That the Governing Body determines that said charges are proper and
essential and that same be paid upon the submission of properly approved
borough voucher.

/s/ Mary |. Novak, Councilwoman
(Water & Sewer Committee)

Reviewed by the Borough Attorney and is approved as to form and the
Resolution satisfies all of the legal requirements for the Mayor’s signature.

/s/ Michael R. DuPont, Borough Attorney

ATTEST: BOROUGH OF SAYREVILLE
/s/ Jessica Morelos, RMC /s/ Victoria Kilpatrick
Municipal Clerk Mayor

RESOLUTION #2021-251

ACCEPTING FINAL WORK
AND AUTHORIZING FINAL PAYMENT
UPON EXPIRATION OF STATUTORY PERIOD

WHEREAS, the following named contractor has completed the following
work as indicated on the project hereafter referred to, which work is apparently
in accordance with the plans, specifications and contract documents:

e Project: Duhernal Well Maintenance and Redevelopment
Project

e Contractor: AC Schultes, Inc.
664 S. Evergreen Avenue
Woodbury Heights, NJ 08097
e Balance Due $18,844.34

WHEREAS, the Borough Engineer has fully issued a certificate certifying
to the completion of the work and recommending payment in accordance with
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WHEREAS, the Standing Committee of the Governing Body under whose
jurisdiction this work falls has likewise inspected said work and has determined
that it has been completed in apparent conformity with the plans and
specifications; and

the terms thereof; and

WHEREAS, the Statutes of New Jersey pertaining to the enforcement of
mechanic's and materialmen's liens on municipal projects provide that notice
thereof may be filed at any time within 45 days of the final acceptance of said
work;

NOW, THERFORE, BE IT AND IT IS HEREBY RESOLVED:

1. That the project described in the preamble hereof is hereby accepted
and approved with the proviso that such action is not to be construed as a waiver
of any violation of the terms of said plans, specifications and contract documents
if such violation should later appear.

2. That the Borough Clerk is authorized to insert a brief notice in a daily
newspaper circulating in Middlesex County once a week for two consecutive
weeks giving public notice of the final acceptance of said work so that any
potential lien claimants may have notice thereof.

3. That upon expiration of the 45 days from the date hereof, the
proper municipal officials be and they are hereby authorized and directed to
execute and deliver a check to the said contractor covering the amount due him,
less any retained percentage authorized by the contract documents.

4. That should the contract under which this work has been done provide
for the release of any retained percentage upon the filing of a maintenance bond,
that said percentage shall be paid said contractor upon the filing of a one-year
15% Maintenance Bond in the amount of $141,332.55 and the approval of same
as to form and sufficiency by the Borough Attorney.

/s/ Mary |. Novak, Councilwoman
(Water & Sewer Committee)

Reviewed by the Borough Attorney and is approved as to form and the
Resolution satisfies all of the legal requirements for the Mayor’s signature.

/s/ Michael R. DuPont, Borough Attorney

ATTEST: BOROUGH OF SAYREVILLE
/s/ Jessica Morelos, RMC /s/ Victoria Kilpatrick
Municipal Clerk Mayor

RESOLUTION #2021-252

RESOLUTION COMBINING BONDS AGGREGATING THE PRINCIPAL
SUM OF $23,058,000 AUTHORIZED BY TWENTY-ONE BOND
ORDINANCES HERETOFORE ADOPTED TO FINANCE PART OF THE
COST OF VARIOUS CAPITAL IMPROVEMENTS IN, BY AND FOR THE
BOROUGH OF SAYREVILLE, IN THE COUNTY OF MIDDLESEX, NEW
JERSEY INTO ONE CONSOLIDATED ISSUE OF BONDS AND
PROVIDING FOR THE FORM, MATURITIES AND OTHER DETAILS OF
SAID CONSOLIDATED ISSUE

WHEREAS, the Borough Council of the Borough of Sayreville, in the County of

Middlesex, New Jersey (the “Borough”), has heretofore adopted bond ordinances
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authorizing bonds to finance part of the cost of various capital improvements in the

Borough; and
WHEREAS, it is necessary to issue bonds pursuant to said bond ordinances in an
aggregate principal amount of $23,058,000 and it is deemed advisable and in the best
interests of the Borough, for the purposes of the orderly marketing of said bonds and for
other financial reasons, to combine the bonds authorized under said twenty-one bond
ordinances into one consolidated issue in the aggregate principal amount of $23,058,000
pursuant to the Local Bond Law, constituting Chapter 2 of Title 40A of the Revised
Statutes of New Jersey (the “Local Bond Law”);
NOW, THEREFORE, BE IT RESOLVED BY THE BOROUGH COUNCIL OF THE
BOROUGH OF SAYREVILLE, IN THE COUNTY OF MIDDLESEX, NEW JERSEY that:
Section 1.  There shall be issued bonds of the Borough in the following principal
amounts pursuant to the following bond ordinances:
A. $160,000 bonds, being a portion of the bonds authorized by an ordinance
numbered 291-15 and entitled:
“BOND ORDINANCE PROVIDING FOR VARIOUS IMPROVEMENTS
IN, BY AND FOR THE BOROUGH OF SAYREVILLE, NEW JERSEY,
APPROPRIATING $1,400,000 THEREFOR AND AUTHORIZING THE
ISSUANCE OF $1,330,000 BONDS OR NOTES OF THE BOROUGH FOR
FINANCING PART OF SUCH APPROPRIATION”
heretofore finally adopted. The average period of usefulness stated in said ordinance is
12.085 years.
B. $70,000 bonds, being a portion of the bonds authorized by an ordinance
numbered 338-16 and entitled:
“BOND ORDINANCE PROVIDING FOR THE ACQUISITION AND
INSTALLATION OF AN EMERGENCY GENERATOR FOR THE
BOROUGH HALL BUILDING IN, BY AND FOR THE BOROUGH OF
SAYREVILLE, NEW JERSEY, APPROPRIATING $300,000 THEREFOR
AND AUTHORIZING THE ISSUANCE OF $285,000 BONDS OR NOTES
OF THE BOROUGH FOR FINANCING PART OF SUCH
APPROPRIATION”
heretofore finally adopted. The average period of usefulness stated in said ordinance is
15 years.
C. $2,000,000 bonds, being all of the bonds authorized by an ordinance
numbered 357-17 and entitled:
“BOND ORDINANCE PROVIDING FOR THE REHABILITATION OF

THE DUHERNAL WELL FIELDS BY AND FOR THE BOROUGH OF
SAYREVILLE NEW JERSEY, APPROPRIATING $2,000000 THEREFOR
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AND AUTHORIZING THE ISSUANCE OF $2,000,000 BONDS OR
NOTES OF THE BOROUGH FOR FINANCING PART OF SUCH
APPROPRIATION”

heretofore finally adopted. The average period of usefulness stated in said ordinance is
40 years.

D. $200,000 bonds, being a portion of the bonds authorized by an ordinance
numbered 372-17 and entitled:

“BOND ORDINANCE PROVIDING FOR VARIOUS ROAD
IMPROVEMENTS FOR THE BOROUGH OF SAYREVILLE, NEW
JERSEY,  APPROPRIATING  $3,000,000 THEREFOR AND
AUTHORIZING THE ISSUANCE OF $2,850,000 BONDS OR NOTES OF
THE BOROUGH FOR FINANCING PART OF SUCH APPROPRIATION”
heretofore finally adopted. The average period of usefulness stated in said ordinance is

10 years.
E. $2,700,000 bonds, being a portion of the bonds authorized by an ordinance
numbered 398-18 and entitled:
“BOND ORDINANCE PROVIDING FOR VARIOUS ROAD
IMPROVEMENTS FOR THE BOROUGH OF SAYREVILLE, NEW
JERSEY, = APPROPRIATING $3,000,000 THEREFOR AND

AUTHORIZING THE ISSUANCE OF $2,850,000 BONDS OR NOTES OF
THE BOROUGH FOR FINANCING PART OF SUCH APPROPRIATION”

heretofore finally adopted. The average period of usefulness stated in said ordinance is
10 years.
F. $1,254,000 bonds, being all of the bonds authorized by an ordinance
numbered 409-18 and entitled:
“BOND ORDINANCE PROVIDING FOR THE ACQUISITION OF
VEHICLES AND EQUIPMENT IN, BY AND FOR THE BOROUGH OF
SAYREVILLE, NEW JERSEY, APPROPRIATING $1,320,000
THEREFOR AND AUTHORIZING THE ISSUANCE OF $1,254,000
BONDS OR NOTES OF THE BOROUGH TO FINANCE PART OF SUCH
APPROPRIATION”
heretofore finally adopted. The average period of usefulness stated in said ordinance is
10.56 years.
G. $400,000 bonds, being a portion of the bonds authorized by an ordinance
numbered 419-18 and entitled:
“BOND ORDINANCE PROVIDING FOR IMPROVEMENTS TO VARIOUS
PARKS IN THE BOROUGH OF SAYREVILLE, NEW JERSEY,
APPROPRIATING $1,417,000 THEREFOR AND AUTHORIZING THE
ISSUANCE OF $1,346,150 BONDS OR NOTES OF THE BOROUGH TO
FINANCE PART OF SUCH APPROPRIATION”

heretofore finally adopted. The average period of usefulness stated in said ordinance is

15 years.
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H. $800,000 bonds, being a portion of the bonds authorized by an ordinance

numbered 420-18 and entitled:

“BOND ORDINANCE PROVIDING FOR VARIOUS IMPROVEMENTS IN,
BY AND FOR THE BOROUGH OF SAYREVILLE, NEW JERSEY,
APPROPRIATING $1,272,000 THEREFOR AND AUTHORIZING THE
ISSUANCE OF $1,255,900 BONDS OR NOTES OF THE BOROUGH FOR
FINANCING PART OF SUCH APPROPRIATION"

heretofore finally adopted. The average period of usefulness stated in said ordinance is
28.43 years.

I. $213,000 bonds, being a portion of the bonds authorized by an ordinance
numbered 422-18 and entitled:

“BOND ORDINANCE PROVIDING FOR HERCULES VILLAGE SEWER
IMPROVEMENTS IN, BY AND FOR THE BOROUGH OF SAYREVILLE,
NEW JERSEY, APPROPRIATING $225,00 THEREFOR AND
AUTHORIZING THE ISSUANCE OF $213,750 BONDS OR NOTES OF
THE BOROUGH FOR FINANCING PART OF SUCH APPROPRIATION”

heretofore finally adopted. The average period of usefulness stated in said ordinance is
40 years.

J. $3,000,000 bonds, being a portion of the bonds authorized by an ordinance
numbered 453-19 and entitled:

“BOND ORDINANCE PROVIDING FOR VARIOUS 2019 ROADWAY
PAVING AND RECONSTRUCTION PROJECTS, BY AND IN THE
BOROUGH OF SAYREVILLE, IN THE COUNTY OF MIDDLESEX, STATE
OF NEW JERSEY; APPROPRIATING $3,800,000 THEREFOR
(INCLUDING A GRANT RECEIVED OR EXPECTED TO BE RECEIVED
FROM THE NEW JERSEY DEPARTMENT OF TRANSPORTATION IN
THE AMOUNT OF $401,305) AND AUTHORIZING THE ISSUANCE OF
$3,398,650 BONDS OR NOTES OF THE BOROUGH TO FINANCE
PART OF THE COST THEREFOR”

heretofore finally adopted. The average period of usefulness stated in said ordinance is
15 years.
K. $1,995,000 bonds, being all of the bonds authorized by an ordinance

numbered 456-19 and entitled:
“BOND ORDINANCE PROVIDING FOR 2019 ACQUISITION OF
VEHICLES AND EQUIPMENT, BY AND IN THE BOROUGH OF
SAYREVILLE, IN THE COUNTY OF MIDDLESEX, STATE OF NEW
JERSEY;  APPROPRIATING  $2,100,000 THEREFOR AND
AUTHORIZING THE ISSUANCE OF $1,995,000 BONDS OR NOTES OF
THE BOROUGH TO FINANCE PART OF THE COST THEREOF”

heretofore finally adopted. The average period of usefulness stated in said ordinance is

7.19 years.
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L. $294,000 bonds, being all of the bonds authorized by an ordinance

numbered 457-19 and entitled:

“BOND ORDINANCE PROVIDING FOR 2019 REMEDIATION OF SOIL
AND GROUNDWATER AT FORMER FIRST AID SQUAD SITE, BY AND
IN THE BOROUGH OF SAYREVILLE, IN THE COUNTY OF
MIDDLESEX, STATE OF NEW JERSEY; APPROPRIATING $310,000
THEREFOR AND AUTHORIZING THE ISSUANCE OF $294,000
BONDS OR NOTES OF THE BOROUGH TO FINANCE PART OF THE
COST THEREOF”

heretofore finally adopted. The average period of usefulness stated in said ordinance is
20 years.
M. $760,000 bonds, being all of the bonds authorized by an ordinance
numbered 461-19 and entitled:
“BOND ORDINANCE PROVIDING FOR 2019 VARIOUS CAPITAL
IMPROVEMENTS, BY AND IN THE BOROUGH OF SAYREVILLE, IN
THE COUNTY OF MIDDLESEX, STATE OF NEW ]JERSEY;
APPROPRIATING $800,000 THEREFOR AND AUTHORIZING THE
ISSUANCE OF $760,000 BONDS OR NOTES OF THE BOROUGH TO
FINANCE PART OF THE COST THEREOF”
heretofore finally adopted. The average period of usefulness stated in said ordinance is
10.58 years.
N. $865,000 bonds, being all of the bonds authorized by an ordinance
numbered 462-19 and entitled:
“BOND ORDINANCE PROVIDING FOR 2019 VARIOUS PARK
IMPROVEMENTS, BY AND IN THE BOROUGH OF SAYREVILLE, IN
THE COUNTY OF MIDDLESEX, STATE OF NEW ]JERSEY;
APPROPRIATING $910,700 THEREFOR AND AUTHORIZING THE
ISSUANCE OF $865,000 BONDS OR NOTES OF THE BOROUGH TO
FINANCE PART OF THE COST THEREOF”
heretofore finally adopted. The average period of usefulness stated in said ordinance is
15 years.
0. $600,000 bonds, being a portion of the bonds authorized by an ordinance
numbered 466-19 and entitled:
“BOND ORDINANCE PROVIDING FOR THE REHABILITATION OF
DUHERNAL WELL BY AND IN THE BOROUGH OF SAYREVILLE, IN
THE COUNTY OF MIDDLESEX, STATE OF NEW ]JERSEY;
APPROPRIATING THE ISSUANCE OF $1,300,000 BONDS OR NOTES
OF THE WATER UTILITY OF THE BOROUGH TO FINANCE THE
COSTS THEREOF”

heretofore finally adopted. The average period of usefulness stated in said ordinance is

40 years.
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P. $240,000 bonds, being all of the bonds authorized by an ordinance

numbered 474-19 and entitled:

“BOND ORDINANCE PROVIDING FOR THE ACQUISITION OF
VEHICLES AND EQUIPMENT FOR THE WATER UTILITY, BY AND IN
THE BOROUGH OF SAYREVILLE, IN THE COUNTY OF MIDDLESEX,
STATE OF NEW JERSEY; APPROPRIATING $240,000 THEREFOR
AND AUTHORIZING THE ISSUANCE OF $240,000 BONDS OR NOTES
OF THE WATER UTILITY TO FINANCE THE COSTS THEREOF”

heretofore finally adopted. The average period of usefulness stated in said ordinance is
6.55 years.
Q. $3,550,000 bonds, being all of the bonds authorized by an ordinance
numbered 508-20 and entitled:
“BOND ORDINANCE PROVIDING FOR VARIOUS ROAD
IMPROVEMENTS FOR THE BOROUGH OF SAYREVILLE, NEW
JERSEY, = APPROPRIATING  $4,000,000 THEREFOR AND
AUTHORIZING THE ISSUANCE OF $3,550,000 BONDS OR NOTES OF
THE BOROUGH FOR FINANCING”
heretofore finally adopted. The average period of usefulness stated in said ordinance is
10 years.
R. $1,192,000 bonds, being all of the bonds authorized by an ordinance
numbered 510-20 and entitled:
“BOND ORDINANCE PROVIDING FOR THE ACQUISITION OF
VEHICLES AND EQUIPMENT IN, BY AND FOR THE BOROUGH OF
SAYREVILLE, NEW JERSEY, APPROPRIATING $1,252,000
THEREFOR AND AUTHORIZING THE ISSUANCE OF $1,192,000
BONDS OR NOTES OF THE BOROUGH FOR FINANCING PART OF
SUCH APPROPRIATION”
heretofore finally adopted. The average period of usefulness stated in said ordinance is
7.33 years.
S. $300,000 bonds, being all of the bonds authorized by an ordinance
numbered 514-20 and entitled:
“BOND ORDINANCE PROVIDING FOR THE ACQUISITION OF WATER
UTILITY VEHICLES AND EQUIPMENT IN THE BOROUGH OF
SAYREVILLE, NEW JERSEY, APPROPRIATING $300,000 THEREFOR
AND AUTHORIZING THE ISSUANCE OF $300,000 BONDS OR NOTES
OF THE BOROUGH FOR FINANCING PART OF SUCH
APPROPRIATION”
heretofore finally adopted. The average period of usefulness stated in said ordinance is
18.8 years.
T. $190,000 bonds, being all of the bonds authorized by an ordinance

numbered 525-21 and entitled:
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“BOND ORDINANCE PROVIDING FOR THE PREPARATION OF TAX
MAP REVISIONS IN, BY AND FOR THE BOROUGH OF SAYREVILLE,
NEW JERSEY, APPROPRIATING $200,000 THEREFOR AND
AUTHORIZING THE ISSUANCE OF $190,000 BONDS OR NOTES OF
THE BOROUGH FOR FINANCING PART OF SUCH APPROPRIATION”

heretofore finally adopted. The average period of usefulness stated in said ordinance is 5
years.
U. $2,275,000 bonds, being all of the bonds authorized by an ordinance
numbered 532-21 and entitled:
“BOND ORDINANCE TO AUTHORIZE THE MAKING OF A GRANT FOR
THE DEVELOPMENT AND CONSTRUCTION OF AFFORDABLE
HOUSING REDEVELOPMENT PROJECT IN, BY AND FOR THE
BOROUGH OF SAYREVILLE, IN THE COUNTY OF MIDDLESEX, STATE
OF NEW JERSEY, TO APPROPRIATE THE SUM OF $2,275,000 TO PAY
THE COST THEREOF, TO AUTHORIZE THE ISSUANCE OF BONDS TO
FINANCE SUCH APPROPRIATION AND TO PROVIDE FOR THE
ISSUANCE OF BOND ANTICIPATION NOTES IN ANTICIPATION OF
THE ISSUANCE OF SUCH BONDS”

heretofore finally adopted. The average period of usefulness stated in said ordinance is

20 years.

Section 2. The bonds referred to in Section 1 hereof are hereby combined into
one consolidated issue of bonds in the aggregate principal amount of $23,058,000 and are
sometimes hereinafter collectively referred to as the “Bonds.” The bonds referred to in
subsections A, B, D through N, inclusive, Q, R, T and U of Section 1 hereof shall each be
designated as “General Improvement Bonds of 2021” and shall be numbered with the
prefix G from one consecutively upward or in such other manner as approved by the Chief
Financial Officer of the Borough. The bonds referred to in subsection C, O, P and S of
Section 1 hereof shall each be designated as “Water Improvement Bonds of 2021” and
shall be numbered with the prefix W from one consecutively upward or in such other
manner as approved by the Chief Financial Officer of the Borough.

Section 3. The Bonds shall be dated the date of issue or such other date as
determined by the Chief Financial Officer, and will be issued in fully registered form.
When issued, the Bonds will be registered in the name of and held by Cede & Co., as the
owner thereof and nominee for The Depository Trust Company (“DTC”), an automated
depository for securities and clearinghouse for securities transactions.

Upon issuance, the Bonds will be delivered to DTC in single denominations for each

maturity of each series of the Bonds. Purchases of the Bonds will be made in book-entry
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form (without certificates) in the denomination of $5,000 each or any integral multiple of

$1,000 in excess thereof.

The Bonds shall mature serially in numerical order on November 1, or such other
date as determined by the Chief Financial Officer. The Bonds shall mature in each of the
following years and in the following principal amounts:

General Improvement Bonds of 2021

Year Principal Amount Year Principal Amount
2022 $ 850,000 2029 $1,700,000
2023 1,000,000 2030 1,700,000
2024 1,500,000 2031 1,700,000
2025 1,550,000 2032 1,700,000
2026 1,568,000 2033 1,700,000
2027 1,550,000 2034 1,700,000
2028 1,700,000
Water Improvement Bonds of 2021

Year Principal Amount Year Principal Amount
2022 $180,000 2030 $210,000
2023 185,000 2031 215,000
2024 190,000 2032 220,000
2025 190,000 2033 225,000
2026 195,000 2034 235,000
2027 200,000 2035 240,000
2028 205,000 2036 245,000
2029 205,000

The combined maturity schedule for all of the Bonds is as follows:
Year Principal Amount Year Principal Amount
2022 $1,030,000 2030 $1,910,000
2023 1,185,000 2031 1,915,000
2024 1,690,000 2032 1,920,000
2025 1,740,000 2033 1,925,000
2026 1,763,000 2034 1,935,000
2027 1,750,000 2035 240,000
2028 1,905,000 2036 245,000
2029 1,905,000

The Bonds are subject to redemption prior to maturity.
Section 4. It is hereby found, determined and declared that the average period of
usefulness of the improvements or purposes for which the General Improvement Bonds

of 2021 are to be issued, taking into consideration the amount of the General
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Improvement Bonds of 2021 to be issued for said improvements or purposes, is 13.025

years.

Section 5. Itis hereby found, determined and declared that the average period of
usefulness of the improvements or purposes for which the Water Improvement Bonds of
2021 are to be issued, taking into consideration the amount of the Water Improvement
Bonds of 2021 to be issued for said improvements or purposes, is 35.41 years.

Section 6. The Bonds shall bear interest from their date based on their
outstanding principal amount at a rate or rates to be determined as hereinafter set forth
in Section 8 of this resolution, payable semi-annually on the 15t day of May and November
in each year until maturity, commencing on May 1, 2022, or such other dates as
determined by the Chief Financial Officer, by check mailed on such interest payment date
to the owners thereof registered as such as of each next preceding April 15 and October
15 on the registration books maintained by the Borough. Interest on the Bonds shall be
calculated on the basis of a 360-day year consisting of twelve 30-day calendar months.
Both principal of and interest on the Bonds shall be payable in lawful money of the United
States of America. The principal of the Bonds shall be payable upon presentation thereof
at the office of the Chief Financial Officer of the Borough or a paying agent appointed by
the Borough.

Notwithstanding any other provision herein to the contrary, so long as DTC or its
nominee, Cede & Co,, is the registered owner of the Bonds, payments of the principal of
and interest on the Bonds will be made directly to Cede & Co., as nominee of DTC in
accordance with the provisions of the DTC Blanket Representation Letter executed by the
Borough and DTC. Disbursal of such payments to the DTC participants is the
responsibility of DTC, and disbursal of such payments to the beneficial owners of the
Bonds is the responsibility of the DTC participants.

Section 7. The Bonds shall be signed by the Mayor and the Chief Financial Officer
of the Borough, by their manual or facsimile signatures, and the corporate seal of the
Borough shall be affixed thereto, or imprinted or reproduced thereon and shall be attested
by the manual signature of the Clerk or Deputy Clerk of the Borough.

Section 8. The Chief Financial Officer of the Borough be and she hereby is
authorized and directed to offer the Bonds for public sale through the submission of

electronic proposals and to determine in her discretion the date for receipt for such
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proposals, all in accordance with the terms set forth in the Notice of Sale. The “Notice of

Sale” shall comply in all respects with the applicable statutes relating thereto and shall be
substantially in the form attached hereto as Exhibit A, with such additions, modifications
or deletions as determined by the Chief Financial Officer of the Borough. The Notice of
Sale or a summary thereof as permitted by applicable law shall be published in The Bond
Buyer and such other newspaper published in the County of Middlesex, New Jersey and
circulated in the Borough as the Chief Financial Officer of the Borough may select at least
once at least seven (7) days prior to the date of public sale.

Section 9. The Bonds and the registration provisions endorsed thereon shall be
in substantially the following form with such changes and modifications as may be
required or necessary for the delivery thereof:

(FORM OF BOND)

No. G-_ or W-_

BOROUGH OF SAYREVILLE,
in the County of Middlesex, New Jersey

GENERAL IMPROVEMENT BONDS OF 2021
or

WATER IMPROVEMENT BONDS OF 2021

Date of Bond: November _, 2021 Principal Amount:
Date of Maturity: November 1, 20__ CUSIP:

The BOROUGH OF SAYREVILLE, in the County of Middlesex, New Jersey, a
municipal corporation of the State of New Jersey, (the “Borough”) hereby acknowledges
itself indebted and for value received promises to pay to CEDE & CO. or registered assigns,
the sum specified above as the Principal Amount on the date specified above as the Date
of Maturity, upon presentation and surrender of this bond, and to pay to the registered
owner hereof interest on such sum, from the Date of Bond specified above until the Date
of Maturity specified above, at the rate of per centum (__%) per annum payable on
May 1, 2022 and thereafter semi-annually on the 1st day of November and May in each
year. Principal of this bond will be paid in lawful money of the United States of America,
upon surrender thereof at the office of the Chief Financial Officer of the Borough in
Sayreville, New Jersey or any paying agent appointed by the Borough. Interest on this
bond will be payable in lawful money of the United States of America by check mailed on
such interest payment date to the registered owner hereof as shown on the books of the
Borough on the fifteenth day of the month preceding the month in which interest is paid.

All of the bonds, of which this bond is one, shall be initially issued as one fully
registered bond for each maturity in the name of Cede & Co., as registered owner and
nominee for The Depository Trust Company (“DTC”). Notwithstanding any other
provision herein to the contrary, so long as DTC or its nominee, Cede & Co., is the
registered owner of the bonds, payments of the principal of and interest on the bonds will
be made directly to Cede & Co., as nominee of DTC in accordance with the provisions of
the DTC Blanket Representation Letter executed by the Borough and DTC relating to the
bonds. Disbursal of such payments to the DTC participants is the responsibility of DTC,
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and disbursal of such payments to the beneficial owners of the bonds is the responsibility
of the DTC participants.

The bonds of this issue maturing prior to November 1, 2030 are not subject to
redemption prior to maturity. The bonds of this issue maturing on or after November 1,
2030 are subject to redemption prior to maturity at the option of the Borough, in whole
or in part at any time, and if in part, in inverse order of their maturity and by lot within a
maturity if less than all of the bonds of such maturity are to be redeemed, on or after
November 1, 2029, upon notice of redemption given by the Borough by first class mail,
postage prepaid, to the registered owner of any bond to be redeemed at the address
shown on the registration books of the Borough not less than thirty (30) days nor more
than sixty (60) days prior to the redemption date; provided, however, that failure to mail
or to receive such notice, or any defect therein, shall not affect the validity of the
proceedings for redemption. The bonds subject to redemption shall be redeemed at the
redemption price of 100% of the principal amount thereof plus accrued interest to the
date fixed for redemption.

If notice of redemption has been given by mail, the bonds or the portion thereof
called for redemption shall be due and payable on the date fixed for redemption at the
redemption price, together with accrued interest to the date fixed for redemption.
Payment shall be made upon surrender of the bonds redeemed.

This bond is transferable only upon the books of the Borough kept for that purpose
by the registered owner hereof in person or by his attorney duly authorized in writing,
upon surrender hereof together with a written instrument of transfer satisfactory to the
Borough duly executed by the registered owner or such duly authorized attorney, and
thereupon the Borough shall issue in the name of the transferee a new bond or bonds of
the same aggregate principal amount, series, designation, maturity and interest rate as
the surrendered bond. The Borough and any paying agent of the Borough may treat and
consider the person in whose name this bond is registered as the holder and absolute
owner hereof for the purpose of receiving payment of, or on account of, the principal and
interest due hereon and for all other purposes whatsoever.

This bond is one of an authorized issue of bonds of the Borough and is issued
pursuant to the Local Bond Law, constituting Chapter 2 of Title 40A of the Revised
Statutes of the State of New Jersey, a resolution of the governing body of the Borough
entitled: “Resolution combining bonds aggregating the principal sum of $23,058,000
authorized by twenty-one bond ordinances heretofore adopted to finance part of the cost
of various capital improvements in, by and for the Borough of Sayreville, in the County of
Middlesex, New Jersey into one consolidated issue of bonds and providing for the form,
maturities and other details of said consolidated issue,” adopted September 13, 2021 and
the bond ordinances referred to therein.

The full faith and credit of the Borough are hereby irrevocably pledged for the
punctual payment of the principal of and interest on this bond according to its terms. This
bond shall not be or be deemed to be a debt or liability of the State or a pledge of the faith
and credit of the State.

Itis hereby certified and recited that all conditions, acts and things required by the
Constitution or statutes of the State to exist, to have happened or to have been performed
precedent to or in the issuance of this bond exist, have happened and have been
performed, and that the issue of bonds of which this is one does not exceed any limitation
imposed thereon by said Constitution or statutes.

In the event the Borough determines that it is in the best interests of the beneficial
owners of the bonds (the actual purchasers of the bonds) that they be able to obtain
certificated bonds, the Borough may notify DTC of the availability of bond certificates. In
such event, the Borough will appoint a paying agent for the bonds and the paying agent
will issue, transfer and exchange bond certificates as required by DTC and others in
appropriate amounts. DTC may determine to discontinue providing its services with
respect to the bonds at any time by giving a reasonable amount of notice in writing to the
Borough and discharging its responsibilities with respect thereto. In the event of such
determination, if the Borough fails to identify another qualified securities depository as



SEPTEMBER 27, 2021
REGULAR MEETING

successor to DTC, the Borough will appoint a paying agent for the bonds and the paying
agent will issue, authenticate and deliver replacement bonds in the form of fully
registered certificates. Whenever DTC requests the Borough to do so, the Borough will
appoint a paying agent for the bonds and the paying agent will cooperate with DTC in
taking appropriate action (a) to make available one or more separate certificates
evidencing the bonds to any participants of DTC having bonds credited to its DTC account
or (b) to arrange for another securities depository to maintain custody of certificates
evidencing the bonds.

IN WITNESS WHEREOF, THE BOROUGH OF SAYREVILLE has caused this bond
to be executed in its name by the manual or facsimile signatures of its Mayor and its Chief
Financial Officer, and its corporate seal (or facsimile thereof) to be affixed, imprinted or
reproduced hereon, and this bond and said seal to be attested by the manual signature of
the Borough [Deputy] Clerk, and this bond to be dated the __ day of November, 2021.

ATTEST: THE BOROUGH OF SAYREVILLE
[SEAL]
Borough [Deputy] Clerk Mayor

Chief Financial Officer

The following abbreviations, when used in the inscription on this bond, shall be
construed as though they were written out in full according to applicable laws or
regulations (additional abbreviations may also be used though not in the following list):

TEN COM - as tenants in common UNIF GIFT MIN ACT
TEN ENT - as tenants by the _____ Custodian
entireties (Cust) (Minor)
JT TEN - as joint tenants with under Uniform Gifts
right of survivorship to Minors Act
and not as tenants
in common (State)
ASSIGNMENT

FOR VALUE RECEIVED the undersigned hereby sells, assigns and transfers unto

PLEASE INSERT SOCIAL
SECURITY OR OTHER
IDENTIFYING NUMBER

OF ASSIGNEE

(FOR COMPUTER RECORD ONLY)

(Please Print or Typewrite Name and Address of Transferee)

the within bond, and all rights
thereunder, and hereby irrevocably constitutes and appoints

Attorney, to transfer the within bond on
the books kept for the registration thereof, with full power of substitution in the premises.

Dated:

NOTICE: The signature to this assignment must correspond with the name as it appears
upon the first page of the within bond in every particular, without alteration or
enlargement or any change whatever.
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CERTIFICATE AS TO LEGAL OPINION

The undersigned [Deputy] Clerk of the Borough of Sayreville, in the County of
Middlesex, New Jersey HEREBY CERTIFIES that a true and correct copy of the original
legal opinion of the law firm of McCarter & English, LLP, Newark, New Jersey as to the
validity of the issue of bonds of which the within bond is one is available for inspection at
the Office of the Borough Clerk and a copy thereof may be obtained by the registered or
beneficial owner hereof upon request.

[Deputy] Borough Clerk

Section 10. The Chief Financial Officer of the Borough is hereby authorized and
directed (a) to cause a copy of the written opinion with respect to the Bonds which is to
be rendered by the firm of McCarter & English, LLP (complete except for omission of its
date) to be printed or referred to on the Bonds, and at the time of the original delivery of
payment for the Bonds and when such written opinion is rendered, to cause the Borough
Clerk or Deputy Clerk to certify to the truth and correctness of such copy of opinion by
executing on each of the Bonds, by manual or facsimile signature, a certificate subjoined
to each such copy, and to file a signed duplicate of such written opinion in such Clerk’s
office and at each place at which the Bonds are payable, (b) to cause the applicable CUSIP
number (if any) assigned for each of the Bonds by CUSIP Global Services, to be printed on
each of the Bonds, and (c) to cause, in the event that the Bonds shall qualify for issuance
of any policy of municipal bond insurance at the option of the purchaser thereof, such
legend or reference (if any) of such insurance to be printed (at the expense of such
purchaser) on the Bonds.

Section 11. Upon the date of issue of the Bonds, being the date of delivery of the
Bonds to DTC on behalf of the Successful Bidder (as defined in the Notice of Sale) and the
payment of the purchase price thereof in accordance with the Notice of Sale, the Chief
Financial Officer of the Borough is hereby authorized and directed to execute and deliver
a Tax Certificate with respect to the exclusion of interest on the Bonds from gross income
of the holders thereof for Federal income tax purposes, including, inter alia, the status of
the Bonds as other than “private activity bonds” within the meaning of section 141 of the
Internal Revenue Code of 1986, as amended (the “Code”) and the status of the Bonds as

other than “arbitrage bonds” within the meaning of section 148 of the Code.
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Section 12. The proceeds of the Bonds shall be applied in the amounts and for the

purpose provided in Section 1 hereof, and to pay and fund any bond anticipation notes
theretofore issued for such purpose and then outstanding.

Section 13. The Chief Financial Officer of the Borough be and she is hereby
authorized to distribute a Preliminary Official Statement (as defined in the Notice of Sale)
which provides certain information in connection with the issuance of Bonds. The Chief
Financial Officer of the Borough is hereby further authorized to disseminate the
Preliminary Official Statement via electronic media, in addition to or in lieu of physical,
printed media. The Chief Financial Officer of the Borough shall cause a final Official
Statement, with such additions, modifications and deletions to such Preliminary Official
Statement as the Chief Financial Officer may approve to be distributed.

Section 14. The Chief Financial Officer of the Borough be and she is hereby further
authorized at her discretion to accept proposals and complete the award of the Bonds,
pursuant to the terms and provisions of the Notice of Sale, by means of electronic media;
provided that, with respect to the selection of the particular electronic media and the
implementation of the procedures for the exercise thereof, the Chief Financial Officer of
the Borough shall consult with counsel and other applicable professional advisors to the
Borough with respect thereto.

Section 15. The Borough hereby authorizes the bidders on the Bonds to aggregate
consecutive principal maturities for which such bidder bids the same interest rate into
term bonds, provided that mandatory sinking fund payments for which redemptions in
lieu of the principal maturities are provided.

Section 16. The Mayor and the Chief Financial Officer of the Borough are hereby
authorized and directed, as applicable, to approve, “deem final” in accordance with Rule
15c2-12 of the Securities and Exchange Commission and execute the Preliminary Official
Statement of the Borough issued in connection with the Bonds, the final Official Statement
of the Borough issued in connection with the Bonds, the Notice of Sale, the Continuing
Disclosure Certificate and the DTC Blanket Representation Letter and their use in
connection with the sale of the Bonds and are further authorized, as is the Clerk and the
Deputy Clerk of the Borough, to execute all documents, including the final Official
Statement, the Continuing Disclosure Certificate and the DTC Blanket Representation

Letter, necessary for the sale and delivery of the Bonds.
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Section 17. The Borough Council hereby designates the Chief Financial Officer of

the Borough to award the Bonds in accordance with the Notice of Sale and the provisions
of the Local Bond Law and the Chief Financial Officer of the Borough is hereby directed to
report to the Borough Council at the meeting next succeeding the date when any award of
the Bonds pursuant to this resolution is made.

Section 18. The Borough hereby covenants to comply with the provisions of the
Code applicable to the Bonds and covenants not to take any action that would cause the
interest on the Bonds to lose the exclusion from gross income for federal income tax
purposes provided under Section 103 of the Code. Further, the Borough will take all
actions within its power that are necessary to assure that interest on the Bonds does not
lose the exclusion from gross income for federal income tax purposes provided under
Section 103 of the Code.

Section 19. The Borough hereby authorizes the Chief Financial Officer, the
Borough Clerk, Bond Counsel, the Borough’s Municipal Advisor, the Auditor and any other
professionals of the Borough to proceed with the sale of the Bonds, including the drafting
of any documents necessary therefor.

Section 20. The Borough hereby delegates to the Chief Financial Officer the
authority to postpone the public sale of the Bonds in accordance with the Notice of Sale
and the provisions of the Local Bond Law.

Section 21. The Borough hereby ratifies in all respects all actions, if any, taken by
the Chief Financial Officer, the Borough’s Municipal Advisor, and bond counsel to the
Borough prior to the date of adoption of this resolution in connection with the issuance of
the Bonds.

Section 22. This resolution shall take effect immediately.

/s/ Donna Roberts, Councilwoman
(Admin. & Finance Committee)

Reviewed by the Borough Attorney and is approved as to form and the
Resolution satisfies all of the legal requirements for the Mayor’s signature.

/s/ Michael R. DuPont, Borough Attorney

ATTEST: BOROUGH OF SAYREVILLE

/s/ Jessica Morelos, RMC /s/ Victoria Kilpatrick
Municipal Clerk Mayor
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BOROUGH OF SAYREVILLE,
in the County of Middlesex, New Jersey

Exhibit A

NOTICE OF SALE OF
$23,058,000 GENERAL OBLIGATION BONDS OF 2021

NOTICE IS HEREBY GIVEN that proposals (the “Proposal for Bonds”) will be
received, electronically via the Parity Electronic Bid System (“PARITY®”) of i-Deal LLC (“i-
Deal”) in the manner described below under the heading “Procedures Regarding
Electronic Bidding” until 11:00 a.m., New Jersey time on Tuesday, October 19, 2021 (the
“Bid Date”) and then and there publicly opened and considered by the Chief Financial
Officer of the Borough of Sayreville, in the County of Middlesex, New Jersey (the
“Borough”), for the purchase of the Borough’s $23,058,000 aggregate principal amount of
General Obligation Bonds of 2021 consisting of General Improvement Bonds of 2021 and
Water Improvement Bonds of 2021 (collectively, the “Bonds”).

Principal Amortization; Payment of Principal

The Bonds will consist of serial bonds maturing on November 1 in the years 2022
through 2036, inclusive, except as otherwise may be determined if the “Term Bond
Option” is selected, as set forth herein. The preliminary principal amounts (the
“Preliminary Principal Amounts”) of each serial maturity shall be as set forth below,
subject to the applicable limitations set forth herein under “Bid Specifications.” The
aggregate Preliminary Principal Amount of the Bonds and the annual Preliminary
Principal Amounts set forth below may be revised before the opening of sealed bids for
the purchase of the Bonds. Any such revisions (the “Revised Principal Amounts”) will be
announced on TM3 News Services (or any other news wire service widely recognized and
relied upon by the municipal securities industry, “TM3”), or by any other available means,
not later than 1:00 p.m. (New Jersey time) on the last business day prior to the Bid Date.
In the event that no such revisions are made, the Preliminary Principal Amounts will
constitute the Revised Principal Amounts. Bidders shall submit bids based on the Revised
Principal Amounts.

The General Improvement Bonds of 2021 shall mature on November 1 as set forth
in the following table:

Year Principal Amount Year Principal Amount
2022 $ 850,000 2029 $1,700,000
2023 1,000,000 2030 1,700,000
2024 1,500,000 2031 1,700,000
2025 1,550,000 2032 1,700,000
2026 1,568,000 2033 1,700,000
2027 1,550,000 2034 1,700,000
2028 1,700,000

The Water Improvement Bonds of 2021 shall mature on November 1 as set forth
in the following table:

Year Principal Amount Year Principal Amount
2022 $180,000 2030 $210,000
2023 185,000 2031 215,000
2024 190,000 2032 220,000
2025 190,000 2033 225,000
2026 195,000 2034 235,000
2027 200,000 2035 240,000
2028 205,000 2036 245,000

2029 205,000
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The combined maturity schedule for all of the Bonds shall be as set forth in the
following table:

Year Principal Amount Year Principal Amount
2022 $1,030,000 2030 $1,910,000
2023 1,185,000 2031 1,915,000
2024 1,690,000 2032 1,920,000
2025 1,740,000 2033 1,925,000
2026 1,763,000 2034 1,935,000
2027 1,750,000 2035 240,000
2028 1,905,000 2036 245,000
2029 1,905,000

Redemption Provisions

The Bonds maturing prior to November 1, 2030 are not subject to redemption
prior to their stated maturities. The Bonds maturing on or after November 1, 2030 are
subject to redemption prior to maturity at the option of the Borough, in whole or in part
at any time, and if in part, in inverse order of their maturity and by lot within a maturity
if less than all of the Bonds of such maturity are to be redeemed, on or after November 1,
2029. The Bonds subject to redemption shall be redeemed at the redemption price of
100% of the principal amount thereof plus accrued interest to the date fixed for
redemption.

In the event of any redemption, notice thereof shall be mailed by first class mail,
postage prepaid, to the registered owner of any Bonds to be redeemed at the address
shown on the registration books of the Borough not less than thirty (30) days nor more
than sixty (60) days prior to the redemption date; provided, however, that failure to mail
or receive such notice, or any defect therein, shall not affect the validity of the proceedings
for redemption.

If notice of redemption has been given by mail, the Bonds or the portion thereof
called for redemption shall be due and payable on the date fixed for redemption at the
redemption price, together with accrued interest to the date fixed for redemption.
Payment shall be made upon surrender of the Bonds redeemed.

Possibility of Mandatory Sinking Fund Installments

Bidders may elect to structure the issue to include term bonds (the “Term Bond
Option”), which term bonds, if selected by the Bidder, will be subject to mandatory
redemption prior to maturity, in the years and amounts shown above as serial maturities,
upon payment of one hundred percent (100%) of the principal amount of the Bonds to be
redeemed, together with accrued interest to the date fixed for such mandatory
redemption. If the Bonds are awarded and no term bonds are designated in the Proposal
for Bonds of the Successful Bidder (as defined herein), the Bonds will mature serially as
shown in the preceding tables.

Interest Payment Dates: Payment of Interest

The Bonds will be dated the date of delivery thereof and will bear interest at the
rate or rates per annum specified in the Proposal for Bonds of the Successful Bidder.
Interest on the Bonds will accrue from the date of delivery thereof and will be payable
semiannually on each May 1 and November 1, commencing on May 1, 2022 (each, an
“Interest Payment Date”), in each year until maturity by check mailed on such Interest
Payment Date to the owners thereof registered as such as of each next preceding April 15
and October 15 on the registration books maintained by the Borough. Interest on the
Bonds shall be calculated on the basis of a 360-day year consisting of twelve 30-day
months. The Bonds will be payable in lawful money of the United States of America.
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The Bonds will be issued in fully registered form and when issued, will be
registered in the name of and held by Cede & Co., as the registered owner thereof and
nominee for DTC. The Bonds will be issued in the form of one certificate for the aggregate
principal amount of each series of the Bonds maturing in each year.

Book-Entry-Only

Purchases of the Bonds will be made in book-entry-only form (without
certificates) in the denomination of $5,000 each or any integral multiple of $1,000 in
excess thereof.

In the event that either DTC determines not to continue to act as securities
depository for the Bonds or the Borough determines that it is in the best interest of the
beneficial owners of the Bonds that they be able to obtain bond certificates, the Borough
will appoint a paying agent and will issue and deliver replacement Bonds in the form of
fully registered certificates. It shall be the obligation of the Successful Bidder to furnish
to DTC an underwriter’s questionnaire and the denominations of the Bonds not less than
seventy-two (72) hours prior to the delivery of the Bonds.

Bid Specifications

To be considered, each Proposal for Bonds must be unconditional and must
specify:

a. arate or rates of interest that the Bonds are to bear, in a multiple of
1/8 or 1/20 of 1%;

b. the principal amount of Bonds the bidder will accept, which shall be
$23,058,000, subject to adjustment as described in Adjustment of Bonds After the
Opening of Bids” below; and

C. the price the bidder will pay for the Bonds, which shall be no less
than $23,058,000 and no greater than the principal amount of the Bonds offered with a
premium not to exceed $691,740 (3% of the combined par amount of the Bonds).

The interest payable with respect to each Bond on any one date will be evidenced
by a single rate of interest. Not more than one rate may be named for Bonds of the same
maturity. There is no limitation on the number of rates that may be named. If more than
one rate of interest is named, no interest rate named for any maturity may be less than
the interest rate named for any prior maturity. The difference between the highest and
lowest rates of interest named shall not exceed two percent (2%).

Bidders for the Bonds shall be deemed to have designated all Revised Principal
Amounts with respect to the Bonds as serial bond maturities unless bidders designate the
Term Bond Option. The respective Revised Principal Amounts may be designated as a
term bond maturity(ies) with consecutive sinking fund installments, if so desired.

No bid will be considered that offers to pay an amount less than the total principal
amount of the Bonds offered for sale or under which the total loan is made at an interest
cost higher than the lowest true interest cost to the Borough under any legally acceptable
bid. Please note the expectation of the Borough to adjust the principal amount of the
Bonds to be the amount needed by the Borough as described in “Adjustment of Bonds
After the Opening of Bids” below.

All bids which are submitted electronically via PARITY® pursuant to the
procedures described below shall be deemed to constitute a “Proposal for Bonds” and
shall be deemed to incorporate by reference all of the terms and conditions of this Notice
of Sale. The submission of a bid electronically via PARITY® shall constitute and be deemed
to be the bidder’s signature on the Proposal for Bonds.

Right to Reject Proposal for Bonds; Waive Irregularities
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The Borough reserves the right to reject any and all Proposals for Bonds, and
except as set forth in the next sentence, any Proposal for Bonds not complying with the
terms of this Notice of Sale will be rejected. The Borough reserves the right to (i) reject
any or all Proposals for Bonds, (ii) so far as permitted by law, waive any irregularity or
informality in any or all Proposals for Bonds and (iii) generally take such action as it
deems will best serve the publicinterest. The bidder, by submitting a bid, agrees to accept
the determination of the Chief Financial Officer.

Bid Security and Method of Payment for Bonds

A Good Faith Deposit (“Deposit”) in the form of a certified, cashier’s or treasurer’s
check or an electronic transfer of funds in the amount of $461,160, payable to the order
of the Borough, is required for each Proposal for Bonds to be considered. Wire
instructions may be obtained by contacting the Chief Financial Officer of the Borough or
its Municipal Advisor by calling the phone numbers listed in the last paragraph of this
Notice of Sale and such wire must be received and confirmed by the Borough prior to
10:30 a.m. on the Bid Date. Such wire must also be accompanied by detailed wiring
instructions for the return thereof in the event that such bidder is not the Successful
Bidder. If a check is used, it must be a certified, cashier’s or treasurer’s check and must
be provided to the Borough by 10:30 a.m., New Jersey time, on the Bid Date at the
Borough'’s office located at 167 Main Street, Sayreville, New Jersey 08872. Each bidder
accepts responsibility for delivering such deposit on time and the Borough is not
responsible for any deposit that is not received on time. No interest on the Deposit will
accrue to the Successful Bidder. The Deposit will be applied to the purchase price of the
Bonds. In the event the Borough shall fail to deliver the Bonds on the Closing Date (as
hereinafter defined), or if the Borough shall be unable to satisfy the conditions to the
obligations of the Successful Bidder to pay for and accept delivery of the Bonds or if such
obligations shall be terminated for any of the reasons specified herein, the amount of the
Deposit shall immediately be returned to the Successful Bidder in full release of any claim
that the Successful Bidder might have against the Borough on account of its failure to
deliver the Bonds. In the event the Successful Bidder fails to honor its accepted bid, the
Deposit will be retained by the Borough. Award of the Bonds to the Successful Bidder or
rejection of all Proposals for Bonds is expected to be made within two hours after opening
of the Proposals for Bonds, but the Successful Bidder may not withdraw its Proposal for
Bonds until after 3:30 p.m., New Jersey time, on the Bid Date and then only if such award
has not been made prior to the withdrawal. The balance of the purchase price shall be
paid in Federal Funds by wire transfer to the Borough on or about November 8, 2021 (the
“Closing Date”).

Upon notice to the Successful Bidder, the Successful Bidder will make available to
the Borough, by no later than 1:00 p.m. on the date of award of the Bonds, the public
offering prices and re-offered yields for each maturity of Bonds.

Procedures Regarding Electronic Bidding

Bids must be submitted electronically via PARITY® in accordance with this Notice
of Sale, until 11:00 a.m., New Jersey time on the Bid Date, but no bid will be accepted after
the time for receiving bids specified above. To the extent any instructions or directions
set forth in PARITY® conflict with this Notice of Sale, the terms of this Notice of Sale shall
control. For further information about PARITY®, potential bidders may contact the
Borough’s Municipal Advisor (using the telephone number set forth in the final paragraph
of this Notice of Sale) or PARITY® at i-Deal at (212) 849-5021. The Borough may, but is
not obligated to, acknowledge its acceptance in writing of any bid submitted electronically
via PARITY®.

In the event that a bid for the Bonds is submitted via PARITY®, the bidder further
agrees that:

1. The Borough may regard the electronic transmission of the bid
through PARITY® (including information about the principal amount of the Bonds, the
interest rate or rates to be borne by the various maturities of the Bonds, the premium bid
for the Bonds and any other information included in such transmission) as though the
same information were submitted on the “Proposal for Bonds” provided by the Borough
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and executed by a duly authorized signatory of the bidder. If a bid submitted
electronically via PARITY® is accepted by the Borough, the terms of the Proposal for
Bonds and this Notice of Sale, as well as the information that is electronically transmitted
through PARITY®, shall form a contract, and the Successful Bidder shall be bound by the
terms of such contract.

2. PARITY® is not an agent of the Borough, and the Borough shall have
no liability whatsoever based on any bidder’s use of PARITY®, including but not limited
to any failure by PARITY® to correctly or timely transmit information provided by the
Borough or information provided by the bidder.

3. The Borough may choose to discontinue use of electronic bidding
via PARITY® by issuing a notification to such effect via TM3, or by other available means,
no later than 3:00 p.m. (New Jersey time) on the last business day prior to the Bid Date.

4, Once the bids are communicated electronically via PARITY® to the
Borough, as described above, each bid will constitute a Proposal for Bonds and shall be
deemed to be an irrevocable offer to purchase the Bonds on the terms provided in this
Notice of Sale. For purposes of submitting all Proposals for Bonds, the time as maintained
on PARITY® shall constitute the official time.

5. Each bidder shall be solely responsible to make necessary
arrangements to access PARITY® for purposes of submitting its bid in a timely manner
and in compliance with the requirements of this Notice of Sale. Neither the Borough nor
i-Deal shall have any duty or obligation to provide or assure access to any bidder, and
neither the Borough nor i-Deal shall be responsible for the proper operation of, or have
any liability for any delays or interruptions of, or any damages caused by, PARITY®. The
Borough is using PARITY® as a communication mechanism, and not as the Borough'’s
agent, to conduct the electronic bidding for the Bonds. By using PARITY®, each bidder
agrees to hold the Borough harmless for any harm or damages caused to such bidder in
connection with its use of PARITY® for bidding on the Bonds.

Clarification Prior to the Opening of Bids

The Borough may, in its sole discretion and prior to the opening of bids, clarify any
term hereof, including, without limitation, its decision to discontinue use of electronic
bidding via PARITY®, by issuing a notification of the clarification via TM3, or any other
available means, no later than 3:00 p.m. (New Jersey time) on the last business day prior
to any announced date for the receipt of bids.

The Borough further reserves the right to postpone, from time to time, the Bid
Date. Any such postponement will be announced by TM3, or any other available means,
not later than 9:00 a.m., New Jersey time, on the Bid Date. Any such alternative Bid Date
and the time at which bids are due will be announced via TM3, or any other available
means, at least 48 hours before bids are due. On any such alternative Bid Date, bidders
shall submit Proposals for Bonds in conformity with all of the requirements hereof, other
than the date of submission and sale and any further or contrary provisions set forth in
such announcement, which further or contrary provisions must be complied with by all
bidders.

Establishment of Issue Price (Hold-The-Offering Price May Apply if Competitive Sale
Requirements are Not Satisfied)

1. The Successful Bidder shall assist the Borough in establishing the issue
price of the Bonds and shall execute and deliver to the Borough at Closing an “issue price”
or similar certificate setting forth the reasonably expected initial offering price to the
public or the sales price or prices of the Bonds, together with the supporting pricing wires
or equivalent communications, as described below under “Documents to be Delivered at
Closing.” All actions to be taken by the Borough under this Notice of Sale to establish the
issue price of the Bonds may be taken on behalf of the Borough by the Borough’s Municipal
Advisor identified herein and any notice or report to be provided to the Borough may be
provided to the Borough’s Municipal Advisor.
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2. The Borough intends that the provisions of Treasury Regulation Section
1.148-1(f)(3)(i) (defining “competitive sale” for purposes of establishing the issue price
of the Bonds) will apply to the initial sale of the Bonds (the “competitive sale
requirements”) because:

(a) the Borough shall disseminate this Notice of Sale to potential
underwriters in a manner that is reasonably designed to reach
potential underwriters;

(b) all bidders shall have an equal opportunity to bid;

(c) the Borough may receive bids from at least three underwriters of
municipal bonds who have established industry reputations for
underwriting new issuances of municipal bonds; and

(d) the Borough anticipates awarding the sale of the Bonds to the bidder
who submits a firm offer to purchase the Bonds at the lowest interest
cost, as set forth in this Notice of Sale.

Any bid submitted pursuant to this Notice of Sale shall be considered a firm offer
for the purchase of the Bonds, as specified in the bid. By submitting a bid, bidders are
deemed to have certified that they have an established industry reputation as a regular
purchaser or underwriter of tax-exempt obligations such as the Bonds.

3. In the event that the competitive sale requirements are not satisfied, the
Borough shall so advise the Successful Bidder. The Borough may determine to treat (i)
the first price at which 10% of a maturity of the Bonds (the “10% test”) is sold to the public
as the issue price of that maturity of the Bonds and/or (ii) the initial offering price to the
public as of the sale date of the Bonds as the issue price of the Bonds (the “hold-the-
offering-price rule”). The Successful Bidder shall advise the Borough if any maturity of
the Bonds satisfies the 10% test as of the date and time of the award of the Bonds. The
Borough will promptly advise the Successful Bidder, at or before the time of award of the
Bonds, whether the Bonds will be subject to the 10% test or shall be subject to the hold-
the-offering-price rule. Bids will not be subject to cancellation in the event that the
Borough determines to apply the hold-the-offering-price rule to the Bonds. Bidders
should prepare their bids on the assumption that the Bonds will be subject to the hold-
the-offering-price rule in order to establish the issue price of the Bonds.

4, By submitting a bid, the Successful Bidder shall (i) confirm that the
underwriters have offered or will offer the Bonds to the public on or before the date of
award at the offering price or prices (the “initial offering price”), or at the corresponding
yield or yields, set forth in the bid submitted by the Successful Bidder and (ii) agree, on
behalf of the underwriters participating in the purchase of the Bonds, that the
underwriters will neither offer nor sell unsold Bonds to which the hold-the-offering-price
rule shall apply to any person at a price that is higher than the initial offering price to the
public during the period starting on the sale date and ending on the earlier of the
following:

(a) the close of the fifth (5th) business day after the sale date; or

(b)  the date on which the underwriters have sold at least 10% of each
maturity of the Bonds to the public at a price that is no higher than
the initial offering price to the public.

The Successful Bidder shall promptly advise the Borough when the underwriters
have sold 10% of each maturity of the Bonds to the public at a price that is no higher than
the initial offering price to the public, if that occurs prior to the close of the fifth (5th)
business day after the sale date.

5. By submitting a bid, each bidder confirms that: (a) any agreement among
underwriters, any selling group agreement and each retail distribution agreement (to
which the bidder is a party) relating to the initial sale of the Bonds to the public, together
with the related pricing wires, contains or will contain language obligating each
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underwriter, each dealer who is a member of the selling group, and each broker-dealer
that is a party to such retail distribution agreement, as applicable, to (i) report the prices
at which it sells to the public the unsold Bonds allotted to it until it is notified by the
successful bidder that either the 10% test has been satisfied as to the Bonds and (ii)
comply with the hold-the-offering price rule, if applicable, in each case if and for so long
as directed by the Successful Bidder and as set forth in the related pricing wires, and (b)
any agreement among underwriters relating to the initial sale of the Bonds to the public,
together with the related pricing wires, contains or will contain language obligating each
underwriter that is a party to a retail distribution agreement to be employed in
connection with the initial sale of the Bonds to the public to require each broker-dealer
that is a party to such retail distribution agreement to (i) report the prices at which it sells
to the public the unsold Bonds allotted to it until it is notified by the Successful Bidder or
such underwriter that the either the 10% test has been satisfied as to the Bonds or all of
the Bonds have been sold to the public and (ii) comply with the hold-the-offering-price
rule, if applicable, in each case if and for so long as directed by the Successful Bidder or
such underwriter and as set forth in the related pricing wires.

6. Sales of the Bonds to any person that is a related party to an underwriter
shall not constitute sales to the public for purposes of this Notice of Sale. Further, for
purposes of this Notice of Sale:

(a) “public” means any person other than an underwriter or a related
party,

(b) “underwriter” means (i) any person that agrees pursuant to a
written contract with the Borough (or with the lead underwriter to
form an underwriting syndicate) to participate in the initial sale of
the Bonds to the public and (ii) any person that agrees pursuant to
a written contract directly or indirectly with a person described in
clause (i) to participate in the initial sale of the Bonds to the public
(including a member of a selling group or a party to a retail
distribution agreement participating in the initial sale of the Bonds
to the public),

(c) a purchaser of the Bonds is a “related party” to an underwriter if
the underwriter and the purchaser are subject, directly or
indirectly, to (i) at least 50% common ownership of the voting
power or the total value of their stock, if both entities are
corporations (including direct ownership by one corporation of
another), (ii) more than 50% common ownership of their capital
interests or profits interests, if both entities are partnerships
(including direct ownership by one partnership of another), or (iii)
more than 50% common ownership of the value of the outstanding
stock of the corporation or the capital interests or profit interests
of the partnership, as applicable, if one entity is a corporation and
the other entity is a partnership (including direct ownership of the
applicable stock or interests by one entity of the other), and

(d) “sale date” means the date that the Bonds are awarded by the
Borough to the successful bidder.

Adjustment of Bonds After the Opening of Bids

The Borough may, and expects to, in its sole discretion, after the receipt and
opening of bids, adjust the Revised Principal Amounts (as adjusted, the “Final Principal
Amounts”) provided (i) no maturity schedule adjustment shall exceed 10% upward or
downward of the principal for any maturity as specified herein and (ii) that any change in
the aggregate Final Principal Amount of Bonds shall not exceed 10% upward or
downward of the aggregate Revised Principal Amounts thereof. The Successful Bidder
may not withdraw its bid or change the interest rates bid as a result of any changes made
to the Revised Principal Amounts within this limit. The dollar amount bid by the
Successful Bidder will be adjusted to reflect any adjustments in the aggregate principal
amount of the Bonds. Such adjusted bid price will reflect changes in the dollar amount of
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the underwriter’s discount and original issue discount/premium, if any, but will not
change the selling compensation per $1,000 of par amount of Bonds. The interest rate
specified by the Successful Bidder for each maturity will not change. The Borough shall
notify the Successful Bidder of the Final Principal Amounts and the resulting adjusted
purchase price no later than 8:00 a.m. New Jersey time on the day following the sale and
award of the Bonds.

Basis of Award

Unless all Proposals for Bonds are rejected, the Bonds will be awarded to the
bidder (herein referred to as the “Successful Bidder”) offering such interest rate or rates
which will produce the lowest true interest cost to the Borough over the life of the Bonds.
True interest cost shall be computed by determining the interest rate, compounded semi-
annually, necessary to discount the debt service payments to the date of the Bonds and to
the price bid, excluding interest accrued to the delivery date. The true interest cost shall
be calculated from the dated date of the Bonds and shall be based upon the Revised
Principal Amounts of each serial maturity and the bid price set forth in each Proposal for
Bonds submitted in accordance with this Notice of Sale. In case of a tie, the Borough may
select the Successful Bidder by lot. It is requested that each Proposal for Bonds be
accompanied by a computation of such true interest cost to the Borough under the terms
of the Proposal for Bonds, but such computation is not to be considered as part of the
Proposal for Bonds.

Delivery and Payment

It is expected that delivery of the Bonds in definitive form will take place at the
offices of DTC and that payment for the Bonds will take place at the offices of McCarter &
English, LLP, Bond Counsel to the Borough (“Bond Counsel”), in Newark, New Jersey on
or about the Closing Date. The Successful Bidder must be prepared to take delivery of the
Bonds on the Closing Date and simultaneously pay the remainder of the purchase price
thereof (including accrued interest) IN IMMEDIATELY AVAILABLE FEDERAL FUNDS by
9:30 a.m. (New Jersey time) on the Closing Date.

Documents to be Delivered at Closing

The Successful Bidder shall be obligated to furnish to the Borough within forty-
eight (48) hours prior to the Closing Date a certificate (the “Issue Price Certificate”),
substantially in the form attached hereto as Exhibit A, with such modifications as may be
appropriate or necessary, in the reasonable judgment of the Successful Bidder, the
Borough and Bond Counsel. In the event that the Bonds shall be held by the Successful
Bidder for investment and not offered for resale to the public, the Successful Bidder shall
specify on such Issue Price Certificate the purchase price being paid by the Successful
Bidder to the Borough for each such maturity, which purchase price shall be at least equal
to the fair market value price of such maturity or maturities.

The obligations hereunder to deliver and accept and pay for the Bonds will also be
conditioned on the availability and the delivery on the Closing Date of the approving
opinion of the law firm of McCarter & English, LLP, Newark, New Jersey, which will be
furnished without cost to the Successful Bidder, substantially in the form set forth in the
Official Statement distributed in preliminary form in connection with the sale of the
Bonds. Such opinion shall state to the effect that the Bonds are valid and legally binding
obligations of the Borough, and that all the taxable property within the jurisdiction of the
Borough is subject to the levy of ad valorem taxes, without limitation as to rate or amount,
to pay the Bonds and the interest thereon; and will also state that under existing law,
interest on the Bonds is not includable in gross income for purposes of Federal income
taxation. The obligations hereunder to deliver and accept the Bonds shall be further
conditioned on the availability and delivery on the Closing Date of (a) certificates in form
satisfactory to Bond Counsel evidencing the proper execution and delivery of the Bonds
and receipt of payment therefor and the setting forth the facts necessary to conclude that
the interest on the Bonds will be excluded from gross income under Section 103 of the
Code; (b) a certificate, in form and tenor satisfactory to Bond Counsel and dated as of the
date of such delivery, to the effect that there is no litigation pending or (to the knowledge
of the signer or signers thereof) threatened affecting the validity of the Bonds; (c) a
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certificate signed by the Borough relating to accuracy and completeness of the
Preliminary Official Statement and the final Official Statement; and (d) a Continuing
Disclosure Certificate satisfying the requirements of Rule 15c2-12 (as hereinafter
defined) and the undertaking of the Borough with respect thereto.

Insurance

If the Bonds qualify for the issuance of any policy of municipal bond insurance or
commitment therefor at the option of a bidder, any purchase of such insurance or
commitment therefor shall be at the sole option and expense of the bidder and any
increased cost of issuance of the Bonds resulting by reason of such insurance, unless
otherwise paid, shall be paid by such bidder. Any failure of the Bonds to be so insured or
of any such policy of insurance to be issued shall not in any way relieve the Successful
Bidder of its contractual obligations arising from the acceptance of its Proposal for Bonds.
In the event such a policy of municipal bond insurance is obtained, the Successful Bidder
shall, simultaneously with its delivery of the Issue Price Certificate, furnish to the Borough
a certificate, in form and substance satisfactory to Bond Counsel, containing such
information as shall be required, in the opinion of Bond Counsel, to establish that such
municipal bond insurance policy constitutes a “qualified guarantee” (as defined in Section
1.148-4(f) of the Treasury Regulations), the premium for which may be taken into account
in determining the yield on the Bonds for purposes of Section 148 of the Code.

Preliminary and Final Official Statement

The Borough has issued an official statement with respect to the sale of the Bonds
in preliminary form (the “Preliminary Official Statement”). The Borough, by accepting the
Proposal for Bonds submitted by the Successful Bidder, (a) certifies to the Successful
Bidder as of the date of acceptance of such Proposal for Bonds, that the Preliminary
Official Statement furnished prior to the date of such acceptance has been “deemed final”
as of its date by the Borough within the meaning of Rule 15c¢2-12 promulgated under the
Securities Exchange Act of 1934 (“Rule 15c2-12"), except for certain omissions permitted
thereunder and except for changes permitted by other applicable law and (b) agrees to
provide to the Successful Bidder, in order to permit the Successful Bidder to comply with
Rule 15¢2-12, with up to seventy-five (75) copies of the final Official Statement within
seven (7) business days after the date of the acceptance by the Borough of such Proposal
for Bonds at the sole cost and expense of the Borough, with any additional copies that the
Successful Bidder shall reasonably request to be provided at the sole cost and expense of
the Successful Bidder. The Successful Bidder, by executing its Proposal for Bonds, agrees
to provide the final Official Statement to the Electronic Municipal Market Access
(“EMMA”) facility for municipal securities disclosure of the Municipal Securities
Rulemaking Board (the “MSRB”) immediately upon receipt of the final Official Statement
from the Borough and to comply with MSRB Rule G-32. The Successful Bidder shall notify
the Borough of (i) the date on which the final Official Statement is filed with EMMA and
(ii) the date which is the “end of the underwriting period” for the Bonds within the
meaning of Rule 15¢2-12.

CUSIP Identification Numbers

It is anticipated that CUSIP Identification Numbers will be printed on the Bonds.
NW Financial Group, LLC, Municipal Advisor to the Borough, will timely apply for CUSIP
Identification Numbers with respect to the Bonds as required by MSRB Rule G-34. The
CUSIP Service Bureau charge for the assignment of the numbers shall be the responsibility
of and shall be paid for by the Successful Bidder. The Successful Bidder will be responsible
for notifying CUSIP Global Services of any changes in structure and shall add or cancel
CUSIP numbers as needed to the final structure. The Borough will assume no obligation
for the assignment or printing of such numbers on the Bonds or for the correctness of
such numbers, and neither the failure to print such numbers on any Bond nor any error
with respect thereto shall constitute cause for a failure or refusal by the Successful Bidder
thereof to accept delivery of and make payment for the Bonds.

Additional Information
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Copies of the Preliminary Official Statement and the Notice of Sale may be obtained
by contacting the Chief Financial Officer at (732) 390-7035 or the Borough’s Municipal
Advisor, Heather Litzebauer of NW Financial Group, LLC at (201) 656-0115.

The Borough of Sayreville, in
the County of Middlesex, New Jersey

Dated: October 7,2021 By: Denise Biancamano
Chief Financial Officer
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Exhibit A to Notice of Sale

$23,058,000
BOROUGH OF SAYREVILLE
GENERAL OBLIGATION BONDS OF 2021
ISSUE PRICE CERTIFICATE

The undersigned, on behalf of [NAME OF UNDERWRITER/REPRESENTATIVE]
([“[SHORT NAME OF UNDERWRITER]”)][the “Representative”)][, on behalf of itself and
[NAMES OF OTHER UNDERWRITERS] (together, the “Underwriting Group”),] hereby
certifies as set forth below with respect to the sale and issuance of the above-captioned
obligations (the “Bonds”).

[Alternative 1 - Three bids received]
1. Reasonably Expected Initial Offering Price.

(a)  As of the Sale Date, the reasonably expected initial offering prices of the
Bonds to the Public by [SHORT NAME OF UNDERWRITER] are the prices listed in
Schedule A (the “Expected Offering Prices”). The Expected Offering Prices are the price
for the Maturities of the Bonds used by [SHORT NAME OF UNDERWRITER] in formulating
its bid to purchase the Bonds. Attached as Schedule B is a true and correct copy of the bid
provided by [SHORT NAME OF UNDERWRITER] to purchase the Bonds.

(b) [SHORT NAME OF UNDERWRITER] was not given the opportunity to
review other bids prior to submitting its bid.

(c) The bid submitted by [SHORT NAME OF UNDERWRITER] constituted a
firm offer to purchase the Bonds.

[Alternative 2 - 10% actual sales]

1. Sale of the Bonds. As of the date of this certificate, for each Maturity of the Bonds,
the first price at which at least 10% of each Maturity of the Bonds was sold to the Public
is the respective price listed in Schedule A.

[Alternative 3 - Hold the Price Rule]
1. Initial Offering Price of the Bonds.

(a) The [SHORT NAME OF UNDERWRITER] offered the Bonds to the Public for
purchase at the initial offering prices listed in Schedule A (the “Initial Offering Prices”) on
or before the Sale Date. A copy of the pricing wire or equivalent communication for the
Bonds is attached to this certificate as Schedule B.

(b)  As set forth in the Notice of Sale and bid award, [SHORT NAME OF
UNDERWRITER] has agreed in writing that, (i) it would neither offer nor sell any of the
Bonds to any person at a price that is higher than the Initial Offering Prices for the Bonds
during the Holding Period (the “hold-the-offering-price rule”), and (ii) any selling group
agreement shall contain the agreement of each dealer who is a member of the selling
group, and any retail distribution agreement shall contain the agreement of each broker-
dealer who is a party to the retail distribution agreement, to comply with the hold-the-
offering-price rule. Pursuant to such agreement, no Underwriter (as defined below) has
offered or sold any of the Bonds at a price that is higher than the respective Initial Offering
Price for the Bonds during the Holding Period.

2. Defined Terms.

[(a) Holding Period means the period starting on the Sale Date and ending on
the earlier of (i) the close of the fifth business day after the Sale Date (October 19, 2021),
or (ii) the date on which the [SHORT NAME OF UNDERWRITER] has sold at least 10% of
each Maturity of the Bonds to the Public at prices that are no higher than the Initial
Offering Price for the Bonds.]
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[(b)] Issuer means the Borough of Sayreville in the County of Middlesex.

[(c)] Maturity means Bonds with the same credit and payment terms. Bonds
with different maturity dates, or Bonds with the same maturity date but different stated
interest rates, are treated as separate Maturities.

[(d)] Public means any person (including an individual, trust, estate,
partnership, association, company, or corporation) other than an Underwriter or a related
party to an Underwriter. The term “related party” for purposes of this certificate
generally means any two or more persons who have greater than 50 percent common
ownership, directly or indirectly.

[(e)] Underwriter means (i) any person that agrees pursuant to a written
contract with the Issuer (or with the lead underwriter to form an underwriting syndicate)
to participate in the initial sale of the Bonds to the Public, and (ii) any person that agrees
pursuant to a written contract directly or indirectly with a person described in clause (i)
of this paragraph to participate in the initial sale of the Bonds to the Public (including a
member of a selling group or a party to a retail distribution agreement participating in the
initial sale of the Bonds to the Public).

The representations set forth in this certificate are limited to factual matters only.
Nothing in this certificate represents [NAME OF UNDERWRITING FIRM][the
Representative’s] interpretation of any laws, including specifically Sections 103 and 148
of the Internal Revenue Code of 1986, as amended, and the Treasury Regulations
thereunder. The undersigned understands that the foregoing information will be relied
upon by the Issuer with respect to certain of the representations set forth in the Tax
Certificate and with respect to compliance with the federal income tax rules affecting the
Bonds, and by McCarter & English, LLP in connection with rendering its opinion that the
interest on the Bonds is excluded from gross income for federal income tax purposes, the
preparation of the Internal Revenue Service Form 8038-G, and other federal income tax
advice that it may give to the Issuer from time to time relating to the Bonds.

[UNDERWRITER][REPRESENTATIVE]
By:

Name:
Dated: [ISSUE DATE]

SCHEDULE A
EXPECTED OFFERING PRICE
(Attached)

SCHEDULE B
COPY OF UNDERWRITER’S BID
(Attached)

RESOLUTION #2021-253
A RESOLUTION OF THE MAYOR AND COUNCIL OF
THE BOROUGH OF SAYREVILLE, COUNTY OF MIDDLESEX,
STATE OF NEW JERSEY AMENDING
RESOLUTION 2021-224

WHEREAS, on September 13, 2021, Resolution 2021-224 was passed approving
the transfer of Plenary Retail Consumption License #1219-33-040-008 held by Parlin
Bar & Liquor, LLC to Saroha Enterprises, LLC effective September 27, 2021; and

WHEREAS, said Resolution mis-stated the effective date; and

WHEREAS, said transfer of Plenary Retail Consumption License #1219-33-040-
008 to Saroha Enterprises, LLC is effective on October 1, 2021.
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NOW, THEREFORE, BE IT AND IT IS HEREBY RESOLVED by the Mayor and
Council of the Borough of Sayreville, County of Middlesex, State of New Jersey,
Resolution 2021-224 is amended to include the language above.

/s/ Donna Roberts, Councilwoman

(Admin. & Finance Committee)

Reviewed by the Borough Attorney and is approved as to form and the
Resolution satisfies all of the legal requirements for the Mayor’s signature.

/s/ Michael R. DuPont, Borough Attorney

ATTEST: BOROUGH OF SAYREVILLE
/s/ Jessica Morelos, RMC /s/ Victoria Kilpatrick
Municipal Clerk Mayor

> BOROUGH ATTORNEY - Michael DuPont - NONE

e PUBLICPORTION

At this time Mayor Kilpatrick opened the meeting to the public for questions or
comments on any and all matters.

Those appearing were:

- Karen Bebert, 9 Burlington Road

Ms. Bebert commented on the feral cat problem in town and why TNR is needed.
She stated that people are not listening to the ordinance regarding feeding of
unlicensed cats. Ms. Bebert stated that the current contract with animal control
states that the Borough needs to have a TNR program in place. She stated there
are about 6,000 to 7,000 cats in the town. Ms. Bebert stating that they would do
fundraising and wouldn’t cost the Borough anything.

Mayor stated that she’s a huge proponent of TNR and understands the
importance of it.

Borough Attorney DuPont stated that he reviewed the agreement with animal
control and they recommend TNR. Mr. DuPont stated that he’s going to look into
resources to complete TNR process and procedure. He suggested that they email
him recommendations and suggestions.

Mayor authorized the Borough Attorney to meet with the people regarding TNR
in the meeting room.

- Taylor Bernosky, 71 Pulaski Avenue

Ms. Bernosky questioned why the permit parking signs were removed from the
area of Pinetree and Spruce and if there was a reversal of the ordinance.

Mayor responded that there wasn'’t a reversal of an ordinance and asked the
Business Administrator to investigate it.

Ms. Bernosky stated that signs were also taken down on Locust.

Someone in audience stated they were also taken down on Cori Street.

- Thomas Fritzen, 143 Main Street

Mr. Fritzen commented on the speeding still happening on Main Street. He stated
he hasn’t seen any enforcement or police presence.

Councilman Conti responded that he’ll speak with Sgt. Braile.

- Taylor Bernosky, 71 Pulaski Avenue
Ms. Bernosky commented on the speeding on Pulaski Avenue and it’s very
dangerous.
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- Thomas Fritzen, 143 Main Street

Mr. Fritzen questioned if there was a division between regular patrol and traffic
or is it all one big group.

Borough Attorney responded that any police officer can issue tickets and the
Borough does have a Traffic Bureau.

No further appearances.

Council President Dalina made a motion to close the Public Portion. Seconded
by Councilwoman Novak.

Roll Call: Voice Vote, all Ayes.
e ADJOURNMENT

No further business Council President Dalina made a motion to adjourn.
Seconded by Councilwoman Novak.

Roll Call: Voice Vote, all Ayes.

Time 7:32 P.M.

Jessica Morelos, RMC
Municipal Clerk

Date Approved:



